In the Matter of the Receivership of
DURATECH STRUCTURES INC. {the “Debtor”)
of the City of Lethbridge
In the Province of Alberta

Notice of Receiver
(Subsection 245(1) and 246(1))

Take notice that:

1.

On the 21st day of December, 2009, Meyers Norris Penny Limited (‘MNP”) became the
Agent for HSBC Bank Canada (the “Bank”) pursuant to chattel mortgage security
granted by the Debtor to the Bank and registered under the Personal Property Security
Act as registration #07091436654 effective September 14, 2007. The assets of the
debtor subject to said registration are described below:

Estimated Market Value

12 x 30 Single Engineer Trailer — SN A12X302006001 $165,000
12 x 60 Doubie Engineer Trailer - SN A12X602006004 $125.000
$290,000

MNP, in its capacity as Agent for the Bank, took possession and control of the debtor’s

. property described above on the 21st day of December, 2009.

Further investigation by MNP subsequent to its’ appointment as Agent for the Bank has
revealed that additional assets are available to the Bank pursuant to a General Security
Agreement that was also granted by the debtor to the Bank on September 14, 2007 and
registered under the Personal Property Security Act as registration #07091436522. As
the aggregate of these assets represent all or substantially all of the property of the
debtor used in the business, MNP is deemed a Receiver pursuant to $.243(2) of the
Bankruptcy and Insolvency Act (Canada). '




These additional assets are described below:

Estimated Market Value

2008 Dodge truck $ 13,000
GS 1930 Biue Scissor Lift $ 2,500
2005 Ford F350 Super Duty Diesel truck $ 10,000
2000 Ford XT Supercab long box $ 1,300
Plymouth Voyager van $ 300
Office Equipment $ 1,610
Tools $ 4,400
Miscellaneous equipment $ 13295
Total $ 46.405

. The debtor corporation is making the necessary arrangements to file an assignment in
bankruptey and it is anticipated the undersigned will be appointed as the Trustee by the
Official Receiver.

Copies of the Appointment and other Receivership documents can be viewed on our
website at www.mnpdebt.ca under the “Corporate Engagements” heading as they
become available. Should creditors not have access to the internet, copies of other filed
materials may be requested by contacting the Receiver.

. The following information relates to the receivership:

Address of insolvent person: 2930 - 9" Avenue North
Lethbridge, AB T1H 5E4

a. Principal line of business: Office structure construction

b. Location of business: Lethbridge, Alberta




Secured Creditors

HSBC Bank Canada $400,000
Canada Revenue Agency (Payroll) $ 60,000
Canada Revenue Agency (GST) unknown

$460,000

Unsecured Creditors

2920 Ninth Ave North Inc. $ 30,000

Plan of Action

e Determine the most appropriate method with which to dispose of the remaining
assets of the debtor.

e Obtain all accounting and payroll records and file outstanding statutory returns.

+ Determine the value of deemed trust claims for outstanding source deductions.

Contact person for Receiver: George Lomas, FCA-FCIRP
3425 ~ 2™ Avenue South
Lethbridge, AB T1M 1M7
Telephone: (403) 380-1600
Fax: (403) 329-4631
Email: George.Lomas@mnp.ca

Dated at l.ethbridge, Alberta this 22nd day of January, 2010.
Meyers Norris Penny Limited

In its capacity as Receiver of Duratech Structures Inc.
And not in its personal capacity

/MQ

George Lomas, FCA-FCIRP




